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Who is eligible to hold Instalment Savings?
(a)	 an individual aged 18 years or more;

(b)	 an individual aged less than 18 years, but only with  
the written consent of their parent or guardian;

(c)	 jointly, by Joint Holders.

Maximum and Minimum Instalment 
The maximum instalment is €1,000 per month whether in a sole 
holding or a joint holding. Unlike the other State Savings products 
the maximum does not increase if more names are added to the 
account. The minimum monthly instalment is €25.

Methods of payment by instalment 
Instalments may be paid by post, direct debit (on or after the 20th 
of each month), or by arrangement with your employer under a 
Group Savings Scheme (Your workplace Group Secretary will have 
application forms). Please see Terms and Conditions for further  
detail in relation to Group Schemes.

The attached application form allows you to select your preferred 
payment method. 

Child Benefit 
If your monthly child benefit is paid into your bank account you  
can arrange for it to be paid into an Instalment Savings account  
by completing the attached Direct Debit mandate.

Alternatively you can arrange for the automatic payment of your 
monthly Child Benefit by the Department of Employment Affairs  
& Social Protection directly into an Instalment Savings account.  
For contact details see page 6.

The National Treasury Management Agency (NTMA) reserves the 
right to alter from time to time the Terms & Conditions (including 
rates of return) applicable to its products. The rate of return 
applicable to lodgments made to Instalment Savings will be the  
rate applicable at the date the first instalment in each 12 month 
cycle of instalments is made – see Contribution Period on page 3.  
You will be issued with an Annual Statement of Account but you  
may request a Statement at any time.
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Contribution Period 

The Instalment Savings product allows you to save a fixed amount 
of money each month for a period of 12 months, known as the 
‘Contribution Period’. At the end of the Contribution Period, your 
accumulated savings earn interest for 5 years. This product currently 
pays a total return of 7% (AER 1.24%*). 

Term of Product

The term of the product is 6 years from the date of lodgement 
of your first monthly instalment. This is made up of the initial 12 
month Contribution Period during which your monthly lodgements 
accumulate and the 5 year period during which interest is earned.

Early Repayment

You can cease making lodgements during the Contribution Period 
and/or withdraw your savings at any time during the 6 year term 
of the product. Any such withdrawals are subject to a 7 day notice 
period and the product’s terms and conditions. While no penalties 
apply for early withdrawals, the return payments are structured so 
as to favour savers who hold the product for the full 6 year term. 
Therefore your return will be lower than the advertised 1.24%* AER  
if you withdraw your savings before the end of the 6 year product 
term. See table below for further information on the structure of  
the return payments.

Return

The Instalment savings product pays a total return of 7% tax free 
(AER of 1.24%*) if the product is held for its full 6 year term. Details of 
the payment structure are set out in the following table:

Completed 
Years since  

first instalment 
was paid 

123456

Total Return %0.0%0.60%1.50%3.00%5.00%7.00%

Annual 
Equivalent 
Rate – AER

0.0%0.40%0.60%0.85%1.09%1.24%

Example - 
repayment  
on €1,000

€1,000€1,006€1,015€1,030€1,050€1,070

* The AER of 1.24% is based on a 12 month average term - calculated on the basis that the 
accumulated lodgements during the Contribution Period translates into an average holding 
period of half a year plus the 5 year period, commencing at the end of the Contribution 
Period, during which the accumulated sum earns interest. 

Note:

(a) The product does not pay any interest during the contribution 
period. Thus, where repayment takes place within the 
contribution period i.e. year 1, no interest will be paid. 

(b) The payments shown for years 2, 3, 4, 5 and 6 of the 6 year term 
will only be paid if the savings are held in the product for the 
entire relevant 12 month period. 

(c) Where withdrawals are made during the relevant 12 month 
period, the total return paid will be equal to the return 
applicable at the end of the previous 12 month period plus a 
return calculated at a rate of 0.10% per annum for each day 
since the completion of the previous 12 month period up to and 
including the day preceding withdrawal. The 0.10% per annum 
rate may be lower than the Instalment Savings average annual 
rate of interest and so the average annual rate of return  
may be lower if a withdrawal is made otherwise than on 
anniversary dates.

Worked Example of Early Withdrawal
A saver completes paying instalments during the 12 month 
Contribution Period and the total amount saved is €1,000. A further 
year elapses and interest of 0.60% accrues for that year. If, after a 
further three months (say 90 days) the saver wishes to withdraw all 
their funds, the interest rate applicable for the 3 month period would 
be 0.10% per annum. Therefore, the amount repayable to the saver 
would be:

Amount after  
Contribution Period:  €1,000.00

Interest Accrued after Year 1: €6.00 (€1,000 x 0.60% p.a.)

Interest Accrued after 90 days: €0.25 (€1,000 x 0.10% p.a. x (90/365))

Total: €1,006.25

New Savings Cycles  
(after completion of first 12 months Instalments)
Lodgements made after the end of the 12 month Contribution Period 
will be treated as a new instalments savings cycle. The return on 
each subsequent cycle will be determined by returns applying to 
State Savings products at the time the new cycle(s) commence. These 
may be lower or higher than the 7% return on the initial instalments 
savings cycle. 

Who is eligible to use Instalment Savings?

(a) an individual aged 18 years or more;

(b) an individual aged less than 18 years, but only with the  
written consent of their parent or guardian;

(c) jointly, by two or more individuals described in (a) or (b) above  
or a combination of individuals from (a) and (b) above;

Maximum and Minimum Instalment 

The maximum instalment is €1,000 per month whether in a sole 
holding or a joint holding of two or more people. Unlike the other 
State Savings products the maximum does not increase if more 
names are added to the account. The minimum monthly  
instalment is €25.

Methods of payment by instalment 

Instalments may be paid by post, direct debit (on or after the 20th 
of each month), or by arrangement with your employer under a 
Group Savings Scheme (Your workplace Group Secretary will have 
application forms).  Please see Terms and Conditions for further  
detail In relation to Group Schemes.

The attached application form allows you to select your preferred 
payment method. 

Child Benefit 

If your monthly child benefit is paid into your bank account you  
can arrange for it to be paid into an Instalment Savings account  
by completing the attached Direct Debit mandate.

Alternatively you can arrange for the automatic payment of your 
monthly Child Benefit by the Department of Social Protection  
directly into an Instalment Savings account – For contact details 
see page 6.

The National Treasury Management Agency (NTMA) reserves the 
right to alter from time to time the Terms & Conditions (including 
rates of return) applicable to its products. The  rate of return 
applicable to lodgments made to Instalment Savings will be the  
rate applicable at the date the first instalment in each 12 month 
cycle of instalments is made – see Contribution Period on page 2.  
You will be issued with an Annual Statement of Account but you  
may request a Statement at any time.
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Instalment Savings 
Tax Free Total Return 7% (Aer 1.24%)

What is the National Treasury Management Agency?

The National Treasury Management Agency (NTMA) is 
the State agency established under the National Treasury 
Management Agency Act 1990 to borrow money for Ireland 
and to manage the National Debt of Ireland. 

What is meant by State Savings?

State Savings is the brand name used by the National 
Treasury Management Agency (NTMA) to describe the range 
of savings products offered by the NTMA to personal savers – 
see summary list on the back (page 6). 

The complete range of NTMA State Savings products are 
listed on our website www.StateSavings.ie 

• When you save with State Savings you are placing your 
money directly with the Irish Government. 

• The repayment of all State Savings money is a direct, 
unconditional obligation of the Irish Government. 

• Repayment of your money includes principal, interest 
and bonus payments if due, and in respect of Prize 
Bonds, cash prizes.

• State Savings form part of the Sovereign Debt of Ireland 
which is managed by the NTMA.

The main NTMA State Savings Products are: 

Actual BEFORE DIRT NTMA State Savings Products Actual AFTER DIRT

Total 
Return

Gross 
AER1 Variable Rate6

Net 
AER1

Total 
Return

0.25% Deposit Account (DEMAND)
4 0.15% 

0.50% Deposit Account Plus (30 DAY NOTICE)
4 0.30% 

1.25% Prize Bonds5 1.25%

Fixed Rate

 2.5% 0.83% 3 year Savings Bonds2 0.83% 2.5%

 4% 0.99% 4 year National Solidarity Bonds2 0.99% 4%

 7% 1.24% 5½ year Savings Certificates2 1.24% 7%

 7% 1.24% 6 year Instalment Savings2,3 (ALSO FOR 
CHILD BENEFIT) 1.24% 7%

 25% 2.26% 10 year National Solidarity Bonds2 2.26% 25%

1 AER = “Annual Equivalent Rate”. Net AER will change if DIRT changes.
2 Not subject to tax in Ireland but please see Condition 4 Taxation in Specific Conditions. 
3 Save in 12 monthly instalments (Max. €1,000 per month) and leave for 5 years. 

AER calculation assumes a 5½ year average life.
4 Subject to DIRT (Deposit Interest Retention Tax) at the prevailing rate currently 41%.
5 Prize Bonds – rate used to calculate prize fund is 1.25%. There are six €1 million 

prizes per annum and thousands of weekly prizes. No interest is paid to bond 
holders. Instead the interest is paid into the monthly prize fund, to be distributed 
to winners in the weekly draw. 

6 Variable Rate means that the interest rate paid on this Product may be changed 
by the NTMA from time to time. Such changes will be notified by at least one 
of the following methods: direct notification to you by post, publication in a 
national newspaper, publication on www.StateSavings.ie or notification by  
any other means.

State Savings products are subject to Terms 
and Conditions and relevant legislation.

For more information on NTMA State Savings
Web: www.StateSavings.ie 
Telephone:  1850 30 50 60 / +353 1 705 7200
SMS Text:  0852 30 50 60 
E-mail: Service@StateSavings.ie 
Visit: Any Post Office 
Mail to: State Savings, GPO, Freepost, Dublin 1, D01 F5P2

See our range of NTMA State Savings Brochures: 
1. A Guide to NTMA State Savings
2. NTMA State Savings - Summary of Products
3. National Solidarity Bonds
4. Prize Bonds
4 (a) Prize Bonds – Gift Purchase
5. Instalment Savings
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IM
PO

R
TA

N
T –  

B
efore com

p
letin

g th
is A

p
p

lication
 Form

 an
d

 in
 p

articu
lar Section

 5  
“D

eclaratio
n

 an
d

 Sign
atu

re” you
 m

u
st read

 th
e G

en
eral Term

s an
d 

C
on

dition
s an

d
 th

e Sp
ecific C

on
dition

s issu
ed

 on
 Su

n
day 5

 O
ctob

er 2014
. 

C
opies are availab

le on
 w

w
w

.StateSavin
gs.ie an

d
 in

 every p
ost office.

The follow
ing extract quotes three of the Conditions from

 the “G
eneral Term

s and Conditions and the Specifi
c Conditions” dated 5th O

ctober 2014. 
(N

ote : rather than being num
bered as 1,2,3 these 3 conditions carry their original reference num

bers (2,3,5) as published w
ithin the G

eneral Term
s &

 Conditions)

2. 
Evidence of Identity

2.1 For the purposes of the A
greem

ent (including any Transaction) and for associated legal purposes, you are required to confi
rm

 your identity to us (nam
ely your 

surnam
e, fi

rst nam
e, date of birth, Personal Public Service N

um
ber and A

ddress). 
2.2 W

e m
ay verify your identity:

 
(a) electronically (by reference to inform

ation supplied by you); or
 

(b) m
anually (by reference to acceptable original or certifi

ed copy docum
entation supplied by you, w

hich m
ay include docum

ents such as your current 
passport, current EU

 driving licence, recent utility bill, recent account statem
ent from

 a bank, building society or credit union, and/or your Public Services C
ard 

or other offi
cial docum

entation issued to you by the Revenue Com
m

issioners or the D
epartm

ent of Social Protection).
2.3 W

here you have not provided evidence of your identity to our satisfaction, w
e w

ill advise you and w
e w

ill not proceed w
ith your application to purchase the 

Product until evidence of your identity has been verifi
ed to our satisfaction. For the avoidance of doubt, no interest, bonus or other am

ount shall accrue in
 

respect of a Product during the period w
hen evidence of identity is being verifi

ed under this condition.

3. 
Personal D

ata
3.1 The N

TM
A

 is the data controller (for the purpose of the D
ata Protection A

cts 1988 and 2003) for all personal data supplied by you. The M
inister for Finance and 

the N
TM

A
 are each a ‘specifi

ed body’ for the purposes of sections 262 to 270 and schedule 5 of the Social W
elfare Consolidation A

ct 2005, as am
ended. 

3.2 For the purposes of the A
greem

ent and for associated legal purposes, w
e w

ill collect, process and use personal data relating to you, including the inform
ation

 
referred to in condition 2 (Evidence of Identity).

3.3 You consent to any such collection, processing and use of your personal data (including your Personal Public Service N
um

ber) for the purpose of the 
adm

inistration of your Product and any other State Savings Product(s) that you m
ay hold now

 or in the future.
3.4 Personal data m

ay be processed by us, our A
gents, and any third party service providers acting on our behalf for the purposes of the A

greem
ent and for 

associated legal purposes and for any other purpose required for or reasonably incidental to the perform
ance of the A

greem
ent.

3.5 Subject to any preferences indicated by you in any A
pplication Form

, your personal data m
ay be used by us, or our A

gents, for the purpose of m
arketing State 

Savings Products. W
here you hold m

ore than one Product, the preferences indicated in the m
ost recent A

pplication Form
 com

pleted by you w
ill apply to all 

Products held by you to w
hich these G

eneral Term
s and Conditions apply.

3.6 You have the right to request a copy of your personal data held by us (in accordance w
ith the D

ata Protection A
cts 1988 and 2003 and subject to the paym

ent 
of the applicable fee). You also have the right to have your personal data corrected w

here it is inaccurate or m
isleading. Should you w

ish to avail of either of 
these rights, please contact the D

ata Protection O
ffi

cer, State Savings, G
PO

, FREEPO
ST, D

ublin 1, D
01 F5P2.

5. 
Registers

5.1 O
nce your application to purchase a Product has been accepted and evidence of your identity has been provided to our satisfaction under condition 2 

(Evidence of Identity), w
e w

ill record your nam
e(s) and the Principal A

m
ount of the Product in the Register applicable to that Product, w

hich Register shall be 
the offi

cial record of the H
older(s) and the Principal A

m
ount of that Product.

5.2 W
e w

ill not be responsible for any delay that m
ay arise in the processing of your application to purchase due to you subm

itting an incom
plete application or 

you failing to provide evidence of identity to our satisfaction under condition 2 (Evidence of Identity). In particular, you should note any such delay caused 
by you m

ay m
ean that by the tim

e the process referred to in condition 5.1 has been com
pleted, the Product that you applied to purchase m

ay no longer be 
available. In this event, w

e w
ill contact you to request your new

 instructions.
5.3 The Registers m

ay be in paper form
 or electronic form

 or partly in one form
 and partly in the other form

, in each case, at the absolute discretion of the N
TM

A
.
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Before com
pleting this Application Form

 and in particular Section 7  
“D

eclaration and Signature” you m
ust read the current G

eneral  
Term

s and Conditions and the Specific Conditions.  
Copies are available on StateSavings.ie and in every Post O

ffi
ce.
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Brochure and  
Application Form

Instalment Savings

The follow
ing extract outlines three of the Conditions from

 the current “G
eneral Term

s and Conditions and the Specific Conditions”. 
(N

ote: rather than being num
bered as 1,2,3 these 3 conditions carry their original reference num

bers (2,3,5) as included w
ithin the G

eneral Term
s &

 Conditions)

2. Evidence of Identity
2.1	

You
 are req

u
ired

 to con
firm

 you
r id

en
tity to u

s (in
clu

d
in

g you
r su

rn
am

e, first n
am

e, d
ate of b

irth
 an

d
 ad

d
ress) for th

e p
u

rp
oses of:

	
(a) th

e A
greem

en
t (in

clu
d

in
g an

y Tran
saction

);

	
(b

) th
e ad

m
in

istration
 of you

r Prod
u

ct(s) an
d

 an
y oth

er State Savin
gs Prod

u
ct(s) th

at you
 m

ay h
old

 n
ow

 or in
 th

e fu
tu

re, an
d

	
(c) associated

 legal p
u

rp
oses, in

clu
d

in
g com

p
lian

ce w
ith

 statu
tory an

ti-m
on

ey lau
n

d
erin

g ob
ligation

s an
d

 accou
n

t secu
rity an

d
 frau

d
 p

reven
tion

,

2.2	
W

e m
ay verify you

r id
en

tity:

(a)	
electron

ically (b
y referen

ce to in
form

ation
 su

p
p

lied
 b

y you
, in

clu
d

in
g you

r Person
al Pu

b
lic Service N

u
m

b
er (PPSN

)); or

(b
)	

m
an

u
ally (b

y referen
ce to accep

tab
le origin

al or certified
 cop

y d
ocu

m
en

tation
 su

p
p

lied
 b

y you
, w

h
ich

 m
ay in

clu
d

e d
ocu

m
en

ts su
ch

 as you
r cu

rren
t p

assp
ort,  

cu
rren

t EU
 d

rivin
g licen

ce, recen
t u

tility b
ill, recen

t accou
n

t statem
en

t from
 a b

an
k, b

u
ild

in
g society or cred

it u
n

ion
, Pu

b
lic Services C

ard
 or oth

er official 
d

ocu
m

en
tation

 issu
ed

 to you
 b

y th
e Reven

u
e C

om
m

ission
ers or th

e D
ep

artm
en

t of Em
p

loym
en

t A
ffairs an

d
 Social Protection

).

2.3	
W

h
ere you

 h
ave n

ot p
rovid

ed
 evid

en
ce of you

r id
en

tity to ou
r satisfaction

, w
e w

ill ad
vise you

 an
d

 w
e w

ill n
ot p

roceed
 w

ith
 you

r ap
p

lication
 to p

u
rch

ase th
e Prod

u
ct 

u
n

til evid
en

ce of you
r id

en
tity h

as b
een

 verified
 to ou

r satisfaction
. For th

e avoid
an

ce of d
ou

b
t, n

o in
terest, b

on
u

s or oth
er am

ou
n

t sh
all accru

e in
 resp

ect of a 
Prod

u
ct d

u
rin

g th
e p

eriod
 w

h
en

 evid
en

ce of id
en

tity is b
ein

g verified
 u

n
d

er th
is con

d
ition

.

3. Personal D
ata 

3.1	
Th

e N
TM

A
 is th

e D
ata C

on
troller (for th

e p
u

rp
ose of th

e G
en

eral D
ata Protection

 Regu
lation

 (G
D

PR)) for all p
erson

al d
ata su

p
p

lied
 b

y you
. Th

e M
in

ister for Fin
an

ce 
an

d
 th

e N
TM

A
 are each

 a ‘sp
ecified

 b
od

y’ for th
e p

u
rp

oses of section
s 262 to 270 an

d
 sch

ed
u

le 5 of th
e Social W

elfare C
on

solid
ation

 A
ct 2005, as am

en
d

ed
, u

n
d

er 
w

h
ich

 th
e N

TM
A

 an
d

 th
e M

in
ister for Fin

an
ce are b

oth
 au

th
orised

 to p
rocess p

erson
al d

ata in
clu

d
in

g PPSN
s for certain

 p
u

rp
oses.

3.2	
W

e w
ill collect, p

rocess an
d

 u
se p

erson
al d

ata relatin
g to you

, in
clu

d
in

g you
r PPSN

 an
d

 th
e in

form
ation

 referred
 to in

 con
d

ition
 2 (Evid

en
ce of Id

en
tity):

	
(a) as n

ecessary for th
e p

erform
an

ce of th
e A

greem
en

t (in
clu

d
in

g an
y Tran

saction
);

	
(b

) for th
e ad

m
in

istration
 of you

r Prod
u

ct(s) an
d

 an
y oth

er State Savin
gs Prod

u
ct(s) th

at you
 m

ay h
old

 n
ow

 or in
 th

e fu
tu

re, an
d

	
(c) for associated

 legal p
u

rp
oses, in

clu
d

in
g com

p
lian

ce w
ith

 statu
tory an

ti-m
on

ey lau
n

d
erin

g ob
ligation

s an
d

 accou
n

t secu
rity an

d
 frau

d
 p

reven
tion

,

3.3	
You

 ackn
ow

led
ge th

e collection
, p

rocessin
g an

d
 u

se of you
r p

erson
al d

ata (in
clu

d
in

g you
r PPSN

) for th
e p

u
rp

oses as ou
tlin

ed
 in

 3.2.

3.4	
Person

al d
ata m

ay b
e p

rocessed
 b

y u
s, ou

r A
gen

ts, an
d

 an
y th

ird
 p

arty service p
rovid

ers actin
g on

 ou
r b

eh
alf for th

e p
u

rp
oses of th

e A
greem

en
t an

d
 for associated

 
legal p

u
rp

oses an
d

 for an
y oth

er p
u

rp
ose req

u
ired

 for or reason
ab

ly in
cid

en
tal to th

e p
erform

an
ce of th

e A
greem

en
t.

3.5	
W

e w
ill retain

 you
r p

erson
al d

ata for as lon
g as you

 h
ave a h

old
in

g w
ith

 State Savin
gs an

d
 oth

erw
ise in

 accord
an

ce w
ith

 ap
p

licab
le d

ata p
rotection

 law
 an

d
 statu

tory 
ob

ligation
s (in

clu
d

in
g u

n
d

er an
ti-m

on
ey lau

n
d

erin
g legislation

).

3.6	
Su

b
ject to you

r con
sen

t, you
r p

erson
al d

ata m
ay b

e u
sed

 b
y u

s, or ou
r A

gen
ts, for th

e p
u

rp
ose of m

arketin
g State Savin

gs Prod
u

cts. W
h

ere you
 h

old
 m

ore th
an

 on
e 

Prod
u

ct, th
e p

referen
ces in

d
icated

 m
ost recen

tly b
y you

 w
ill ap

p
ly to all Prod

u
cts h

eld
 b

y you
 to w

h
ich

 th
e G

en
eral Term

s an
d

 C
on

d
ition

s ap
p

ly.

3.7	
You

 h
ave th

e righ
t to req

u
est access to an

d
 a cop

y of you
r p

erson
al d

ata h
eld

 b
y u

s in
 accord

an
ce w

ith
 th

e G
D

PR, to h
ave you

r p
erson

al d
ata corrected

 w
h

ere it is 
in

accu
rate or m

islead
in

g
, to h

ave you
r p

erson
al d

ata erased
, to ob

ject to th
e p

rocessin
g of you

r p
erson

al d
ata b

y u
s, to req

u
est d

ata p
ortab

ility in
 relation

 to you
r 

p
erson

al d
ata. Sh

ou
ld

 you
 w

ish
 to avail of an

y of th
ese righ

ts, p
lease con

tact th
e D

ata Protection
 O

fficer, State Savin
gs, G

PO
, FR

EEPO
ST, D

u
b

lin
 1, D

01 F5P2.

You
 also h

ave th
e righ

t to lod
ge a com

p
lain

t w
ith

 th
e O

ffice of th
e D

ata Protection
 C

om
m

ission
er. See w

w
w

.d
atap

rotection
.ie for m

ore in
form

ation
. 

5. Registers
5.1	

O
n

ce you
r ap

p
lication

 to p
u

rch
ase a Prod

u
ct h

as b
een

 accep
ted

 an
d

 evid
en

ce of you
r id

en
tity h

as b
een

 p
rovid

ed
 to ou

r satisfaction
 u

n
d

er con
d

ition
 2 (Evid

en
ce of 

Id
en

tity), w
e w

ill record
 you

r n
am

e(s) an
d

 th
e Prin

cip
al A

m
ou

n
t of th

e Prod
u

ct in
 th

e Register ap
p

licab
le to th

at Prod
u

ct, w
h

ich
 Register sh

all b
e th

e official record
  

of th
e H

old
er(s) an

d
 th

e Prin
cip

al A
m

ou
n

t of th
at Prod

u
ct. 

5.2	
W

e w
ill n

ot b
e resp

on
sib

le for an
y d

elay th
at m

ay arise in
 th

e p
rocessin

g of you
r ap

p
lication

 to p
u

rch
ase d

u
e to you

 su
b

m
ittin

g an
 in

com
p

lete ap
p

lication
 or you

 
failin

g to p
rovid

e evid
en

ce of id
en

tity to ou
r satisfaction

 u
n

d
er con

d
ition

 2 (Evid
en

ce of Id
en

tity). In
 p

articu
lar, you

 sh
ou

ld
 n

ote an
y su

ch
 d

elay cau
sed

 b
y you

 m
ay 

m
ean

 th
at b

y th
e tim

e th
e p

rocess referred
 to in

 con
d

ition
 5.1 h

as b
een

 com
p

leted
, th

e Prod
u

ct th
at you

 ap
p

lied
 to p

u
rch

ase m
ay n

o lon
ger b

e availab
le. In

 th
is  

even
t, w

e w
ill con

tact you
 to req

u
est you

r n
ew

 in
stru

ction
s.

5.3	
Th

e Registers m
ay b

e in
 p

ap
er form

 or electron
ic form

 or p
artly in

 on
e form

 an
d

 p
artly in

 th
e oth

er form
, in

 each
 case, at th

e ab
solu

te d
iscretion

 of th
e N

TM
A

.

SAFE AREA

For more information on State Savings
Web:	 StateSavings.ie 
Telephone: 	 0818 20 50 60 / 01 705 7200 
E-mail:	 Service@StateSavings.ie 
Visit:	 Any Post Office 
Mail to:	 State Savings, GPO, Freepost, Dublin 1, D01 F5P2
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The State Savings Products are:

(ALSO FOR CHILD BENEFIT)

1 Rates effective 1 October 2023. 	

2 	AER = “Annual Equivalent Rate”.
3 	Not subject to tax in Ireland but please see Condition 4 Taxation in Specific Conditions. 
4 	Save in 12 monthly instalments and leave for 5 years.
5 	Subject to DIRT (Deposit Interest Retention Tax) at the prevailing rate.
6 Prize Bonds – The variable rate used to calculate prize fund is 1.00% There are twelve 

€500,000 prizes per annum and thousands of weekly prizes. No interest is paid to  
Prize Bond holders. Instead the interest is paid into the monthly prize fund, to be 
distributed to winners in the weekly draw. 

7	Variable Rate means that the interest rate paid on this Product may be changed  
by the NTMA from time to time. Such changes will be notified by at least one of  
the following methods: publication in a national newspaper, publication on 
StateSavings.ie or notification by any other means.

Brochures and Application Forms for State Savings Products  
listed above are available in any Post Office or online at  
StateSavings.ie. State Savings products are subject to  
Terms and Conditions and relevant legislation. You may find  
our Terms and Conditions booklet online and in Post Offices.

VARIABLE RATE7

0.75% Deposit Account5

1.00% Prize Bonds6

State Savings Products
Total 

Return1 AER2 FIXED RATE, FIXED TERM

4.00% 1.32% 3 year Savings Bonds3

9.00% 1.74% 5 year Savings Certificates3

22.00% 2.01% 10 year National Solidarity Bond3

10.00% 1.75% 6 year Instalment Savings3,4 (ALSO FOR CHILD BENEFIT)
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t c
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 D
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 d
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 m
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 p
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Contribution Period 
The Instalment Savings product allows you to save a fixed amount 
of money each month for a period of 12 months, known as the 
‘Contribution Period’. At the end of the Contribution Period, your 
accumulated savings earn interest for 5 years. This product currently 
pays a total return of 10% (AER 1.75%*).

Term of Product
The term of the product is 6 years from the date of lodgement 
of your first monthly instalment. This is made up of the initial 12 
month Contribution Period during which your monthly lodgements 
accumulate plus the 5 year period during which interest is earned, 
known as the ‘Interest Bearing Period’.

Early Redemption
You can cease making lodgements during the Contribution Period 
and/or withdraw your savings at any time during the 6 year term 
of the product. Any such withdrawals are subject to a 7 day notice 
period and the product’s Terms and Conditions. While no penalties 
apply for early withdrawals, the return payments are structured so 
as to favour savers who hold the product for the full 6 year term. 
Therefore your return will be lower than the advertised 1.75%* AER  
if you withdraw your savings before the end of the 6 year product 
term. See table below for further information on the structure of  
the return payments.

Return
The Instalment savings product pays a total return of 10% tax free 
(AER of 1.75%*) if the product is held for its full 6 year term. Details  
of the payment structure are set out in the following table:

 
Year 1** 2 3 4 5 6

Total Return % 0.0% 1.50% 2.50% 6.00% 10.00%

Annual 
Equivalent 
Rate - AER

0.0% 0.60% 0.71% 1.30% 1.75%

Encashment 
value of €1,000 
at end of period

€1,000.00 €1,015.00 €1,025.00 €1,060.00 €1,100.00

*	The AER of 1.75% is based on a 12 month average term - calculated on the basis that 
equal accumulated lodgements during the Contribution Period translates into an average 
holding period of half a year plus the 5 year period, commencing at the end of the 
Contribution Period.

**The Instalment Savings product allows you to save a fixed amount of money each 
month for a period of 12 months, known as the ‘Contribution Period’. At the end of the 
Contribution Period, your accumulated savings earn interest for 5 years.

Note:

(a)	 The product does not pay any interest during the Contribution 
Period. Thus, where repayment takes place within the 
Contribution Period, no interest will be paid. 

(b)	 The payments shown for years of the Interest Bearing period 
will only be paid if the savings are held in the product for the 
entire relevant 12 month period.

(c)	 Where withdrawals are made during the relevant 12 month 
period, the total interest payable will be equal to the sum of  
(i) the Total Cumulative Interest Percentage (Total Return) for 
the most recent anniversary date as indicated in the table 
on the previous page applied to the Principal Amount being 
redeemed and (ii) an amount calculated at a rate of 0.00% per 
annum on the portion of the Principal Amount being redeemed 
for the number of days (if any) from (and including) the date of 
the most recent anniversary of the date on which the Interest 
Bearing Period commences to (but excluding) the date of Early 
Redemption.

Example of Early Redemption
If Instalment Savings have a Principal Amount of €1,000, and are 
redeemed in whole 2 years and 160 days after the commencement 
of the Interest Bearing Period, the Interest payable is: €15 (applying 
the Total Cumulative Interest Percentage of 1.50% due on the 2nd 
anniversary of the date of commencement of the Interest Bearing 
Period); and €0.00 (applying the annual rate of 0.00% to the 160 
days from the 2nd anniversary of the date of commencement of 
the Interest Bearing Period to (but excluding) the date of Early 
Redemption), giving total Interest payable of €15.00 and a total 
return (Principal Amount and Interest) of €1,015.00. For the avoidance 
of doubt, no interest shall accrue during the Contribution Period.

New Savings Cycles  
(after completion of first 12 months Instalments)

Lodgements made after the end of the 12 month Contribution Period 
will be treated as a new instalments savings cycle. The return on each 
subsequent cycle will be determined by returns applying to State 
Savings products at the time the new cycle(s) commence. These may 
be lower or higher than the 10% return on the initial instalments 
savings cycle. 

How can I buy State Savings Products?
•	 Call into any Post Office.
•	 Online at StateSavings.ie
The complete range of State Savings products are listed on our website 
StateSavings.ie
1.	 Existing Customers

Existing State Savings customers for whom we already have the 
necessary Evidence of Identity documentation may purchase online, 
by mail or at any Post Office.

2. New Customers or last purchase was completed before  
October 2014
a.	Please provide Original or Certified copies of each of the following:
•	 Proof of name (Current Passport or EU Driving Licence).
•	 Proof of address issued within last six months (Household Bill, 

Bank Statement, Letter from Revenue Commissioners).
•	 Proof of PPSN (Public Services Card, Letter from Revenue 

Commissioners or DEASP).
b.	Complete Application Form.
c.	Bring all documentation to your local Post Office or forward  

to the address detailed on page 6. 
d.	For Joint Applications, both customers need to attend at the Post 

Office for ID Verification.
	 State Savings Online
	 State Savings Online allows you to view and manage your holdings 

wherever you are. Download a statement, view your prizes with Prize 
Bonds, purchase State Savings Fixed Term products and Prize Bonds, 
view your transactions, request a repayment to your bank account 
(sole holdings), reinvest into other State Savings products and more. 
To register visit statesavings.ie/register.

	 State Savings Customer Number (SSCN)
The State Savings Customer Number (SSCN) is a unique customer 
number that identifies you and enables you to transact with us easily. 
Your SSCN may be printed on correspondence you receive from us. See 
statesavings.ie/SSCN for more details.

	 Terms and Conditions
State Savings Products are subject to Maximum Holding Limits, other 
Terms and Conditions and relevant legislation. You will  
find our Terms and Conditions booklet online and in Post Offices.

	 Contact Us
Please contact us for further information at 0818 20 50 60, (Monday 
to Friday). Additional contact details are on Page 6.

•	 State Savings form part of the National Debt of Ireland which is 
managed by the National Treasury Management Agency (NTMA)

•	 When you save with State Savings you are placing your money 
directly with the Irish Government.

•	 The repayment of all State Savings money is a direct, 
unconditional obligation of the Irish Government.

•	 Repayment of your money includes principal, interest and 
bonus payments if due.

What are State Savings?

Interest Bearing Period
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Contribution Period 

The Instalment Savings product allows you to save a fixed amount 
of money each month for a period of 12 months, known as the 
‘Contribution Period’. At the end of the Contribution Period, your 
accumulated savings earn interest for 5 years. This product currently 
pays a total return of 7% (AER 1.24%*). 

Term of Product

The term of the product is 6 years from the date of lodgement 
of your first monthly instalment. This is made up of the initial 12 
month Contribution Period during which your monthly lodgements 
accumulate and the 5 year period during which interest is earned.

Early Repayment

You can cease making lodgements during the Contribution Period 
and/or withdraw your savings at any time during the 6 year term 
of the product. Any such withdrawals are subject to a 7 day notice 
period and the product’s terms and conditions. While no penalties 
apply for early withdrawals, the return payments are structured so 
as to favour savers who hold the product for the full 6 year term. 
Therefore your return will be lower than the advertised 1.24%* AER  
if you withdraw your savings before the end of the 6 year product 
term. See table below for further information on the structure of  
the return payments.

Return

The Instalment savings product pays a total return of 7% tax free 
(AER of 1.24%*) if the product is held for its full 6 year term. Details of 
the payment structure are set out in the following table:

Completed 
Years since  

first instalment 
was paid 

1 2 3 4 5 6

Total Return % 0.0% 0.60% 1.50% 3.00% 5.00% 7.00%

Annual 
Equivalent 
Rate – AER

0.0% 0.40% 0.60% 0.85% 1.09% 1.24%

Example - 
repayment  
on €1,000

€1,000 €1,006 €1,015 €1,030 €1,050 €1,070

* The AER of 1.24% is based on a 12 month average term - calculated on the basis that the 
accumulated lodgements during the Contribution Period translates into an average holding 
period of half a year plus the 5 year period, commencing at the end of the Contribution 
Period, during which the accumulated sum earns interest. 

Note:

(a) The product does not pay any interest during the contribution 
period. Thus, where repayment takes place within the 
contribution period i.e. year 1, no interest will be paid. 

(b) The payments shown for years 2, 3, 4, 5 and 6 of the 6 year term 
will only be paid if the savings are held in the product for the 
entire relevant 12 month period. 

(c) Where withdrawals are made during the relevant 12 month 
period, the total return paid will be equal to the return 
applicable at the end of the previous 12 month period plus a 
return calculated at a rate of 0.10% per annum for each day 
since the completion of the previous 12 month period up to and 
including the day preceding withdrawal. The 0.10% per annum 
rate may be lower than the Instalment Savings average annual 
rate of interest and so the average annual rate of return  
may be lower if a withdrawal is made otherwise than on 
anniversary dates.

Worked Example of Early Withdrawal
A saver completes paying instalments during the 12 month 
Contribution Period and the total amount saved is €1,000. A further 
year elapses and interest of 0.60% accrues for that year. If, after a 
further three months (say 90 days) the saver wishes to withdraw all 
their funds, the interest rate applicable for the 3 month period would 
be 0.10% per annum. Therefore, the amount repayable to the saver 
would be:

Amount after  
Contribution Period:  €1,000.00

Interest Accrued after Year 1: €6.00 (€1,000 x 0.60% p.a.)

Interest Accrued after 90 days: €0.25 (€1,000 x 0.10% p.a. x (90/365))

Total: €1,006.25

New Savings Cycles  
(after completion of first 12 months Instalments)
Lodgements made after the end of the 12 month Contribution Period 
will be treated as a new instalments savings cycle. The return on 
each subsequent cycle will be determined by returns applying to 
State Savings products at the time the new cycle(s) commence. These 
may be lower or higher than the 7% return on the initial instalments 
savings cycle. 

Who is eligible to use Instalment Savings?

(a) an individual aged 18 years or more;

(b) an individual aged less than 18 years, but only with the  
written consent of their parent or guardian;

(c) jointly, by two or more individuals described in (a) or (b) above  
or a combination of individuals from (a) and (b) above;

Maximum and Minimum Instalment 

The maximum instalment is €1,000 per month whether in a sole 
holding or a joint holding of two or more people. Unlike the other 
State Savings products the maximum does not increase if more 
names are added to the account. The minimum monthly  
instalment is €25.

Methods of payment by instalment 

Instalments may be paid by post, direct debit (on or after the 20th 
of each month), or by arrangement with your employer under a 
Group Savings Scheme (Your workplace Group Secretary will have 
application forms).  Please see Terms and Conditions for further  
detail In relation to Group Schemes.

The attached application form allows you to select your preferred 
payment method. 

Child Benefit 

If your monthly child benefit is paid into your bank account you  
can arrange for it to be paid into an Instalment Savings account  
by completing the attached Direct Debit mandate.

Alternatively you can arrange for the automatic payment of your 
monthly Child Benefit by the Department of Social Protection  
directly into an Instalment Savings account – For contact details 
see page 6.

The National Treasury Management Agency (NTMA) reserves the 
right to alter from time to time the Terms & Conditions (including 
rates of return) applicable to its products. The  rate of return 
applicable to lodgments made to Instalment Savings will be the  
rate applicable at the date the first instalment in each 12 month 
cycle of instalments is made – see Contribution Period on page 2.  
You will be issued with an Annual Statement of Account but you  
may request a Statement at any time.
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Instalment Savings 
Tax Free Total Return 7% (Aer 1.24%)

What is the National Treasury Management Agency?

The National Treasury Management Agency (NTMA) is 
the State agency established under the National Treasury 
Management Agency Act 1990 to borrow money for Ireland 
and to manage the National Debt of Ireland. 

What is meant by State Savings?

State Savings is the brand name used by the National 
Treasury Management Agency (NTMA) to describe the range 
of savings products offered by the NTMA to personal savers – 
see summary list on the back (page 6). 

The complete range of NTMA State Savings products are 
listed on our website www.StateSavings.ie 

• When you save with State Savings you are placing your 
money directly with the Irish Government. 

• The repayment of all State Savings money is a direct, 
unconditional obligation of the Irish Government. 

• Repayment of your money includes principal, interest 
and bonus payments if due, and in respect of Prize 
Bonds, cash prizes.

• State Savings form part of the Sovereign Debt of Ireland 
which is managed by the NTMA.

The main NTMA State Savings Products are: 

Actual BEFORE DIRTNTMA State Savings ProductsActual AFTER DIRT

Total 
Return

Gross 
AER

1
Variable Rate

6
Net 

AER
1

Total 
Return

0.25%Deposit Account (DEMAND)
4

0.15% 

0.50% Deposit Account Plus (30 DAY NOTICE)
4

0.30% 

1.25% Prize Bonds
5

1.25%

Fixed Rate

 2.5%0.83%3 year Savings Bonds
2

0.83%2.5%

 4%0.99%4 year National Solidarity Bonds
2

0.99%4%

 7%1.24%5½ year Savings Certificates
2

1.24%7%

 7%1.24%6 year Instalment Savings
2,3 (ALSO FOR 

CHILD BENEFIT)1.24% 7%

 25%2.26%10 year National Solidarity Bonds
2

2.26%25%

1 AER = “Annual Equivalent Rate”. Net AER will change if DIRT changes.
2
 Not subject to tax in Ireland but please see Condition 4 Taxation in Specific Conditions. 

3
 Save in 12 monthly instalments (Max. €1,000 per month) and leave for 5 years. 
AER calculation assumes a 5½ year average life.

4
 Subject to DIRT (Deposit Interest Retention Tax) at the prevailing rate currently 41%.

5
 Prize Bonds – rate used to calculate prize fund is 1.25%. There are six €1 million 
prizes per annum and thousands of weekly prizes. No interest is paid to bond 
holders. Instead the interest is paid into the monthly prize fund, to be distributed 
to winners in the weekly draw. 

6
 Variable Rate means that the interest rate paid on this Product may be changed 
by the NTMA from time to time. Such changes will be notified by at least one 
of the following methods: direct notification to you by post, publication in a 
national newspaper, publication on www.StateSavings.ie or notification by  
any other means.

State Savings products are subject to Terms 
and Conditions and relevant legislation.

For more information on NTMA State Savings
Web: www.StateSavings.ie 
Telephone:  1850 30 50 60 / +353 1 705 7200
SMS Text:  0852 30 50 60 
E-mail: Service@StateSavings.ie 
Visit: Any Post Office 
Mail to: State Savings, GPO, Freepost, Dublin 1, D01 F5P2

See our range of NTMA State Savings Brochures: 
1. A Guide to NTMA State Savings
2. NTMA State Savings - Summary of Products
3. National Solidarity Bonds
4. Prize Bonds
4 (a) Prize Bonds – Gift Purchase
5. Instalment Savings
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An Post and The Prize Bond Company
are agents of the

National Treasury Management Agency
NTMA Brochure 5
1 November 2015

NTMA Brochure 5
1 November 2015
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